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The 2013 Asia Pacific 
Economic and Business 
History Conference will be held 
at Seoul National University in 
Seoul (South Korea), during 
Thursday-Saturday 14-16 
February 2013.  
 
Seoul is the capital of South 
Korea; a metropolis with a 
population of 10 million. Its 
Incheon international airport has 
regular airline connections to 
most countries in the Asia 
Pacific region and beyond. 
Seoul has many attractions, 
including four UNESCO World 
Heritage site: Changdeokgung 
Palace, Hwaseong Fortress, 
Jongmyo Shrine and the Joseon 
Dynasty Royal Tombs.  
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The conference will be held at 
the Hoam Faculty House, the 
conference facility of Seoul 
National University. Hoam 
Faculty House comprises 
conference rooms as well as 
accommodation and catering 
facilities. There is a direct bus 
service from Incheon airport to 
the university, and there are 
good connections to other parts 
of the city.  
 
Seoul National University is one 
of Korea’s leading universities, 
with a longstanding reputation in 
the fields of economics and 
economic history, as well as the 
study of Asia and the Pacific. It 
comprises the Institute of 
Economic Research, which 
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supports the organisation of the 
conference. 

 
 
The organising committee 
consists of Professor Nak Nyeon 
Kim (Dongguk University), 
Professor Taek Son Roh 
(Hankuk University of Foreign 
Studies), Professor Kijoo Park 
(Sungshin Women’s University), 
Professor Chulhee Lee (Seoul 
National University), Dr Duol Kim 
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P. 6.The 16th Seminar in the 
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From the president 
Martin Shanahan 
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(Korean Development Institute) 
and Professor Myung Soo Cha 
(Yeungnam University). The 
conference is organised in 
cooperation with the Institute of 
Economic Research (Seoul 
National University), the Korean 
Economic History Society, and 
the Economic History Society of 
Australia and New Zealand. 
 
Conference registration details 

• Regular registration 
fee:  US$100 

• Registration is free for 
graduate students 
whose papers are 
accepted for 
presentation. 

• Registration is also free 
for retirees 

The conference registration fee 
includes the conference 
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reception, lunches, and also 
morning and afternoon tea/coffee. 
 
Optional, but recommended 
• Conference dinner, US $30 
 
Accommodation 
The registration form allows 
accommodation booking at the 
conference venue, Hoam Faculty 
House. Accommodation has to be 
paid for at check in. 10% 
government tax will be added. 
• Twin bed room KRW 76 

500 (approximately 
US$70/night) 

• Double bed room KRW 76 
500 (approximately 
US$70/night) 

• Deluxe double bed room 
KRW 108 000 
(approximately 
US$100/night) 
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Registration and payment 
To register for the conference 
and pay by paypal or wire 
transfer, please refer to 
www.apebh2013.wordpress.co
m/registration. 
On registration, email invoices 
will be sent out to those 
participants with options to pay 
by wire transfer or by credit 
card via Paypal. 
International conference 
participants 
Conference participants should 
be aware that they need a valid 
passport and possibly a visa to 
enter South Korea and attend 
the conference. Further 
information on visa 
requirements can be found on 
the website of the Ministry of 
Foreign Affairs and Trade of 
the Republic of Korea. 
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Well spring has well and truly 
sprung – and there are a lot of 
events coming up in the world of 
economic history.   
 
The first is the upcoming APEBH 
conference 14-16 February. This is 
sure to be an exciting conference 
with the opportunity to meet many 
of our Asian-based colleagues in 
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Seoul. Be sure to respond to the call 
for papers by 30 November.   
 
Another conference in our part of the 
world will be the 7th World 
Congress of Cliometrics, to be held 
in Honolulu, Hawai‘i, USA from June 
18-21, 2013. The call for papers is 
now open, with the deadline of 
December 16. 
 
The Society has decided to provide 
financial assistance (to a maximum of 
$2000) to help either a PhD student 
or, an early career researcher 
(someone within 5 years of 
submitting their thesis) to attend 
these international meetings.  To be 
eligible to apply: PhD students must 
currently attend a university in 
Australia or NZ, and their proposal 
must have been accepted by the 
conference. PhD students will  
receive first priority, and if  more than 
2 students apply , the amount of 
assistance given will also be 
influenced on the amount of support 
given by their department (as 
attested by a letter from the Head of 
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Department) ; and supporting 
statements by the supervisors). 
In the even no graduate students 
apply, Early career Researchers 
(people within 5 years of 
receiving their PhD)  who are 
working at universities in New 
Zealand or Australia will be 
eligible to apply for assistance. 
Again their paper must have been 
accepted by the conference 
organisers and will be influenced 
by the amount of support given 
by their department (as attested 
by a letter from the Head of 
Department). 
Deadlines for applications are: 
APEBH Conference –  15 
December 2012; Cliometrics 
Conference- February 28 2013. 
Applications should be sent 
before the deadline to:  
Rachel.gaetz@unisa.edu.au. 
 
And if this was not enough, there 
are also plans to hold a two day 
FRESH conference (Frontiers of 
Research into Economic and 
Social History) and Business 
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History Conference at the 
University of South Australia in the 
week after the Cliometrics 
conference - June 24-‐‑26 2013. 
FRESH conferences have been 
held all around the world – but 
especially in Europe, are aimed at 
researchers in any field of 
economic and social history. 
Scholars present their ongoing 
research at an early stage, i.e. 
before it becomes published as a 
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working paper, and certainly before 
it is published in journals or books. 
The main aim of the meetings is to 
gather researchers in a friendly and 
non-‐‑imposing environment where 
they can present their research and 
receive constructive criticism from 
their peers. Participants should 
prepare their presentation in order to 
target a general---‐‑field audience. 
The idea is that, in this way, they will 
get to think about their research in 
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broader terms. Details of previous 
FRESH conference are available 
at: http://www.sdu.dk/en/ivoe/fresh. 
To obtain more details, contact 
Rachel.gaetz@unisa.edu.au. 
 
I hope you all get an opportunity to 
advance your research this spring 
and summer and look forward to 
catching up with many of you at 
these and other conferences! 
 

The XVIth World Economic History Conference 
Held 9-13 July 2012 
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The sixteenth World Economic 
History Congress was held from 9 
to 13 July 2012 at the University of 
Stellenbosch, South Africa. As with 
previous congresses the intensive 
and varied academic programme 
was complemented by the intrinsic 
interest of the city and university, 
which hosted the event. 

 
  Simon Ville in action at Stellenbosch 
The congress had as its theme ‘The 
Roots of Development’ although, as 
usual, sessions in all dimensions of 
economic history were welcomed.  
An opening keynote address by 
James Robinson, of Harvard 
University, discussed work, which 
he and a number of colleagues 
have undertaken in an attempt to 
assess the impact of European 
colonialism on Africa. Naturally, 
there is no simple answer, not least 
because of the vast range of culture 
and circumstance in the African 
continent. Nevertheless, the 
tentative conclusions in this 
address suggested that the benefits 
that may have resulted from 
colonialism were very limited, and 
the negative consequences easy 
enough to identify.   A mid-
conference keynote, by Deirdre 
McCloskey, offered an overview of 
one of McCloskey’s important 
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recent books, Bourgeois Dignity.  
McCloskey’s argument was that the 
overwhelming economic 
transformations of the last three 
centuries, radiating out from 
northern Europe, are primarily the 
result of changes in the collective 
mindset – of the value ascribed to 
the rule of law and to 
entrepreneurship itself.  The address 
was challenging and enjoyable. 

     Conference delegates in session 
Any individual attending such a large 
conference can of course only report 
on a few of the sessions.  Of 
particular interest to those 
concerned with Australasian 
economies was a session on 
‘Natural resources in historical 
perspective: curse or blessing?’.  
Among a number of very interesting 
papers, Chris Lloyd (University of 
New England/University of Helsinki), 
Simon Ville (University of 
Wollongong) and Olav Wicken 
(University of Oslo) stressed that, 
perhaps contrary to the received 
wisdom, economies based on 
natural resources can thrive and 
prosper. One important factor is the 
extent to which the state is 
committed to development; another 
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is how narrow the resource base 
might be.  Norway, Australia, and 
New Zealand have all diversified 
their resource bases considerably 
during the twentieth century and 
especially since 1950. In other 
words, natural resource based 
economies do not have to be 
technologically backward, 
although, as Cristián Ducoing 
(Pompeu University, Spain) 
suggested, export booms can be 
dangerous in the context of 
uncontrolled foreign exchange 
regimes.  

Just one of many interesting presentations 
Commodity markets, as we all 
know, are volatile and their volatility 
exercised the mind of Keynes 
among other great economists.  
Maria Cristina Marcuzzo 
(University of Rome), in a session 
on Pioneering Investors, reviewed 
Keynes’s practical experience of 
speculating in commodities and 
suggested that while his own 
fortune benefitted, he became 
theoretically critical of speculation 
and by the late 1930s was thinking 
in terms of managed markets for 
primary commodities.  It was 
interesting, in this paper, to see the 
coincidence between economic 
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Eye Candy for Economic Historians 
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The Victorian Branch of the 
Economic Society of Australia has 
put out a fairly unique calendar for 
2013. It features eye-catching 
figures and curves; economic ones, 
that is. The calendar features 
coloured graphs exploring aspects 
of 100 years of Australian economic 
history. Some might be shudder at 
the mere thought of graphs but they 
are wonderfully illuminating even to 
the untrained eye. 
   Economists love to use them as a 
form of visual presentation. They 
get a thrill interpreting the jagged 
peaks and plunging troughs of 
macroeconomic indicators.   What 
most economists want to see more 
than anything though is GDP, 
productivity, investment 
expenditure, life expectancy, work 
participation rates, schooling all 
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gently ascending in a north-easterly 
direction.  
   When it comes to Australian mining 
investment over the last decade the 
trajectory resembles the space 
shuttle ascending. The same almost 
goes for the terms of trade, currently 
the pin up artifact for the Australian 
economy. In those two graphs lies 
the story of the great mineral 
resources boom.   
   The general public will be able to 
enjoy a feast of graphs focusing on 
twelve major themes like health and 
happiness, prices, openness and 
exchange rates, immigration and 
foreign borrowing.  The graphs are 
accompanied by a commentary 
underlining the main findings. The 
calendar reminds us of the sweep of 
economic history which, sadly, is 
hardly taught at university these 
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days. When politicians talk of 
economic history these days they 
usually mean what happened last 
year. Economic history, though, 
has a much longer time frame and 
involves introspection and 
judgment. In that regard the 
calendar will give market 
economists a much needed sense 
of perspective. 
   Some of the more striking graphs 
show the inexorable rise in the 
number of people living alone. 
Rational economic man and 
women or just the way the cards of 
life fell?  Another shows that for 
most Australians, happiness is 
captured by rising longevity while 
an adjoining graph shows that 
Australia’s income distribution has 
not become skewed towards the 
rich as it has in America. Another 
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thought and the development of 
agricultural marketing policy. 
Another paper in the same session, 
by David Chambers (Cambridge 
University) traversed Keynes’s very 
lucrative investments on behalf of 
King’s College, Cambridge. 

 
 
 
 
 
 
 
 
 
 

Welcome to the colour and noise of 
South Africa 

Coming from New Zealand, the 
congress naturally offered 
opportunities to learn a little of the 
history of South Africa.  In a very 
interesting paper, Dieter von Fintel 
(Stellenbosch University) discussed 
the lot of Cape widows in the 18th 
century.  Whereas English law 
allowed a husband to ensure that 
his widow received only minimal 
outright bequests, Roman Dutch 
law prescribed that a widow should 
inherit half her husband’s estate 
absolutely. This meant that Dutch 
widows were often richer than 
English ones! In the Cape, many 
widows, inheriting slaves and land, 
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became significant figures in the wine 
industry (and some second husbands 
who thus benefitted gave their names 
to leading Cape wineries).  This 
session, dealing with ‘Migration, health 
and demographic shifts’ in settler 
societies included some other very 
good papers on the health and lives of 
female convicts sent to Australia 
(presented by Rebecca Kippe, 
University of Melbourne, for herself and 
colleagues) and on the health, 
evidenced in measurements of the 
height of army recruits, of New Zealand 
Maori a century ago (presented by 
Ekaterina Sadetskaya, University of 
Canterbury, for herself and 
colleagues).   

This year’s Butlin Keynote Speaker, Price 
Fishback 

The congress, then, was thoroughly 
worthwhile in an academic sense and 
also in providing an opportunity to visit 
part of South Africa.  Stellenbosch itself 
is a small and quiet city, in a beautiful 
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physical location. No doubt many 
of those attending took the 
opportunity to become better 
acquainted with South African 
wine.  Many of those attending 
the congress would, as I did, 
have come through Cape Town, 
and even in a very brief visit I 
was impressed by the 
proliferation of billboards and 
monuments to the liberation 
struggle).  At the same time one 
could not but be aware of the 
enormous disparities of wealth – 
so tragically evident a few weeks 
later in the violence at the 
Marikana mine.   
 
The organisers of the congress 
are to be commended for a most 
successful gathering and the 
long journey across the Indian 
Ocean and back was well 
worthwhile.   
 
 
 
 
 
Jim McAloon 
Associate Professor 
School of History, Philosophy, 
Political Science and 
International Relations 
Victoria University of Wellington, 
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AEHR Special Issues 

All AEHR special issues are 
available to read online on Wiley 
Online Library. Past special 
issues include themes such as: 
• A world in search of gold 
• Responses of economic 

systems to environmental 
change 

• The Australian city 
• Factor productivity 
• Mining history 
• Economic history of Asia 
• Recent Australian institutional 

transformation in long-run 
perspective 

• Australia and New Zealand in 
a changing world: Commercial 
policies in the 1960s 

Congratulations to the 2012 
APEBH best paper prize 
winners 
The Editors and Wiley-Blackwell 
congratulate the winner of the 
best paper prize for a paper 
presented at the Asia-Pacific 
Economic and Business History 
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conference, held in Canberra 
from 16-18 February. The 
winning paper was ‘An 
investigation of aggregate and 
regional mortality trends in New 
Zealand, 1858–1940’ by 
Ekaterina Sadetskaya 
(University of Canterbury, co-
authored with Les Oxley, 
University of Canterbury and 
University of Waikato). 
 
 

25% Book Discount for 
EHSANZ members 
A reminder that all EHSANZ 
members are entitled to a 25% 
discount on John Wiley & Sons 
books, including the extensive 
list of economics and history 
titles, as well as other brands 
such as Jossey-Bass and the 
For Dummies series. 
To take advantage of the offer, 
visit the EHSANZ web site. 
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Forthcoming from Wiley 
 
 

 

 

A Companion to Global 
Environmental History 
J. R. McNeill & Erin Stewart 
Mauldin (Editors)  
ISBN: 978-1-4443-3534-7 
Hardcover, 568 pages 
October 2012, Wiley-Blackwell 
Follow Wiley Economics on Twitter 
Don’t miss any updates from Wiley 
Economics. Sign up today - 
@WileyEconomics  
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graph sure to enrage trade unionists 
shows that real wages, as a share of 
non-farm GDP, has fallen to its 
lowest point ever.  
   A graph showing Australia’s 
macroeconomic journey over the last 
100 years shows a bumpy, traumatic 
ride right up till the 1980s before it 
became a smoother traverse. The 
plain fact is that the Australian 
economy is still enjoying what was 
called ‘the great moderation’ when 
that condition has gone for most 
countries. The only dark spot in this 
tale of Australian economic history is 
seeing our productivity growth 
slowing down. 
   The calendar is the brainchild of 
Professors Robert Dixon and Peter 
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Lloyd, both from the University of 
Melbourne. They were assisted by a 
swag of Australian economic 
historians including Jeff Borland, 
Matthew Butlin, Duncan Ironmonger, 
Ian McLean, Jonathan Pincus and 
Nigel Stapledon.  They assembled 
the datasets and wrote the 
narratives. The calendar cover 
features the so-called misery index, 
which is simply the sum of 
unemployment and inflation. It 
shows that for Australia the 
stagflation-ridden 1970s was the 
high watermark in discomfort. 
Today, the misery index is subdued 
but try telling that to the public. 
Obviously that index cannot capture 
our psychological mood but should 
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the discomfited leaf through this 
calendar they would come away 
feeling both less perplexed and far 
happier. The calendar, designed by 
Jeff Hole, was released at the 41st 
Australian Conference of 
Economists. 
 
Those interested in purchasing a 
copy might like to contact me or 
Jeff.Hole@vcec.vic.gov.au 
 

Alex Millmow is the President of 
the History of Economic Thought 
Society of Australia and a council 
member of the Victorian Branch of 
the Economic Society of Australia. 
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The Economic History Society of Australia and New Zealand 
School of Economics 
The University of Wollongong 
Northfields Avenue 
WOLLONGONG NSW 2522 
http://economichistorysociety.wordpress.com/  

President: Martin Shanahan 
Email: martin.shanahan@unisa.edu.au 
Email List: oznz.society@eh.net 
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Fax: ++64 4 5669334 
Email: larryl@xtra.co.nz 

What is economic history? 
Economic history is the study of our past development, particularly in relation to economics, labour, and business. It 
includes, for example, the economic development of nations, the growth of business enterprise, and the organisation of 
work. 
While economic history draws extensively on its close relationships with the disciplines of economics and history, its 
ultimate strength lies in its broad inter-disciplinary connections across a wide range of social science and business 
subjects. It encourages diverse but rigorous approaches to understanding our economic past, which draw upon 
theories, concepts, and a wide range of historical information sources. 
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The Scottish Centre for 
Economic Methodology in 
conjunction with the Post 
Keynesian Economics Study 
Group and Brighton Business 
School were hosts of the 16th 
seminar in the SCEME series, A 
Reappraisal of Keynes’s 
Economic Consequences of the 
Peace. 
 

 
Seminar delegates outside Tilton 

House 
Some 20 scholars from a 
number of countries including 
Croatia, Italy, Germany, Norway, 
Canada, US and New Zealand 
met to present, discuss and 
debate Keynes’s seminal book 
written almost 100 years ago 
(1919). The two-day seminar 
was held at Keynes’s former 
country home, Tilton House. The 
keynote speaker, Nicolas 
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Wapshott (author of Keynes and 
Hayek: the clash that defined 
modern economics) opened 
proceedings in the ‘Arabian 
Tent’ on the site of Charleston 
Farmhouse, the country 
residence of the Bloomsbury 
circle and where Keynes wrote 
Economic Consequences. 
Wapshott’s paper focused on 
lessons from Economic 
Consequences for today’s 
European leaders. Seminar 
delegates presented papers on 
a variety of themes over the two 
days, with many drawing 
comparisons with Keynes’s 
arguments of 1919, a reminder 
that while much has changed in 
the last 100 years, it seems that 
set against the unfolding events 
of the GFC, there are many 
areas where humans seem to 
learn little from history. 
 
 
Dr Larry Lepper 
Adjunct Researcher and 
Coordinator Business Economic 
Accounting History Network 
Victoria University, Wellington, 
New Zealand 
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Larry discusses the big issues of the day 

 
Mario Cedrini presents to the group. 

*SCEME is a network of scholars 
aiming to further debate and research 
in economic methodology in Scotland 
and beyond. SCEME core activities 
include coordination and support of 
joint research activities in economic 
methodology and related fields of 
inquiry, the organisation of an 
international workshop on current 
topics in economic methodology, and 
publishing a working paper series 
(www.gla.ac.uk/schools/business/res
erach /centres/sceme). 


