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Inside this issue: 

The 2011 Asia Pacific Economic and Business History Conference will be held 

in Berkeley, California, Friday through Sunday, February 18-20, 2011.  Berke-

ley is situated on the eastern edge of San Francisco Bay across from the City of 

San Francisco and the Golden Gate Bridge.  The Conference is jointly sponsored 

by the University of California Group in Economic History and the Economic 

History Society of Australia and New Zealand.  Accommodations and meetings 

will be held at the Hotel Shattuck Plaza in Berkeley, two blocks away from the 

UC Berkeley campus.     

The local arrangements committee includes Robert Barde, Susan B. Carter, and 

Richard Sutch. The All-UC Group in Economic History:  

http://allucgroup.iga.ucdavis.edu/   

Papers and proposals for sessions are invited for the 2011 APEBH conference. 

The main conference theme is ‗The Great Divergence: Perspectives from 

the Pacific Rim‘ but the organisers are open to proposals for contributions on 

other topics in economic, social, and business history, as well as to proposals for 

sessions on particular themes. Researchers across a broad range of disciplines 

are warmly welcomed.  Early career researchers are encouraged to participate. 

The conference organisers are particularly interested in attracting papers that 

examine developments in countries and regions along the Pacific Rim and pa-

pers that provide an international comparative perspective.  

Refer website for full details: http://economichistorysociety.wordpress.com/ 

2011 Asia-Pacific Economic and Business 

History Conference to be held in Berkley, 

September 2010 
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As you will see on the front page of this 

newsletter, we have completed discus-

sions with the All-UC group of econom-

ic historians to hold APEBH 2011 in 

Berkeley California close to San Fran-

cisco. This is great news for the Society 

extending as it does our Asia-Pacific 

conferences across to the eastern side 

of the Pacific and adding USA to our 

previous host nations of Australia, Ja-

pan and New Zealand. Wellington this 

year attracted in excess of 60 papers - I 

would keenly encourage all members of 

the Society and participants at previ-

ous APEBH meetings to attend in 2011 

and contribute to another successful 

conference. In order to keep down par-

ticipant costs, the Society will be mak-

ing a contribution towards the cost of 

the meeting. Further information in-

cluding the call for papers can be found 

at our conference website: http://

apebhconference.wordpress.com/ 

The Society is very proud of the fact 

that this year witnesses the 50th edi-

tion of the Australian Economic Histo-

ry Review. Elsewhere in this newslet-

ter Martin Shanahan summarises 

some of the key landmarks in the jour-

nal‘s history. The third edition for 2010 

will feature some reflective pieces in-

cluding, ‗The supply of economic histo-

ry in Australasia: The AEHR at 50‘ by 

the current editors with some input 

from previous editors. We also look 

forward to the introduction of online 

submissions to the journal which we 

expect to take effect early next year. 

Finally, the 16th World Economic His-

tory Congress will be held at Stellen-

bosch, close to Cape Town, South Afri-

ca, 9-13 July 2012. The deadline for the 

first call for papers has already passed, 

a second call will be announced in 

October. The conference website can 

be found at: 

http://www.wehc2012.org/index.php 

The Economist recently asked a 

roundtable of leading economists 

how they thought the global finan-

cial crisis would affect the teaching 

of economics. The overriding re-

sponse was in favour of more eco-

nomic history. For example: 

―Economic history should be at the 

heart of economics instruc-

tion‖ (Michael Pettis); ―Emphasise 

finance, history, and generalism... 

It‘s the people schooled in economic 

history who came to terms with the 

crisis most readily‖ (Tyler Cowen); 

―Focus on history and on microeco-

nomic incentives‖ (Harold James). 

It‘s also worth reading through the 

extensive strings of comments on 

the views of each economist. 

http://www.economist.com/

economics/by-invitation/questions/

how_has_crisis_changed_teaching_e

conomics 

 

The journal initially struggled to es-

tablish an identity separate from com-

petitors such as the Australian Eco-

nomic Review, Historical Studies and 

Labor History.  Special issues helped 

forge its reputation. After a long asso-

ciation with the Department of Eco-

nomics at Sydney University, owner-

ship of the journal was transferred to 

the newly founded Economic History 

Society of Australia and New Zealand 

in 1974.   

The journal has reflected the flow and 

ebb of economic history through its 

pages. The gradual retreat of the nar-

rative approach to economic history, 

and the rise of cliometric and quanti-

tative approaches can be traced 

through the 50 volumes. The view, in 

retrospect, is relatively tranquil, and 

does not reveal the turbulence felt by 

the participants. The original focus on 

Australasian economic history contin-

ues, but the importance of considering 

the economic history of Asia and the 

Pacific regions emerges through the 

increasing number of articles on these 

regions in recent years. 

Over the course of 50 volumes the 

journal has published nearly 600 re-

This year the society‘s journal, the Aus-

tralian Economic History Review cele-

brates publication of its 50th volume. 

As the single most important journal for 

the dissemination of economic history in 

Australia, New Zealand and the Asia-

Pacific, this is a landmark event. The 

history of the journal and its changes 

over time make fascinating reading. 

Beginning in 1956 at the University of 

Sydney, and originally called the Bulle-

tin of the Business Archives Council of 

Australia, it aimed to bridge the gap 

between academia and business. The 

preservation and use of business rec-

ords was a prime aim.  In 1962, the 

journal was renamed Business Archives 

& History. The focus on business enter-

prises continued, but in the mid-1960s 

the increasing number of submissions 

from economic historians saw the jour-

nal re-aligned with this rapidly develop-

ing field. Under the editorship of John 

McCarty and Boris Schedvin – with 

Sidney Butlin very much the driver – 

the journal was renamed the Australian 

Economic History Review. Published 

first by university presses, Wiley-

Blackwell became the publisher in the 

late 1990s. 

search-related articles and 1000 book 

reviews.  Noel and Sidney Butlin, 

David Merrett, John Singleton, and 

Paul Robertson have contributed 

more pages of journal articles than 

anyone else. The most prolific female 

contributor (and in the top 20 contrib-

utors) is Monika Keneley.  Outside 

Australia and New Zealand, contribu-

tors from the UK, USA and Canada 

have dominated. While the majority 

of articles have focused on the period 

1850 to 1913, the post 1949 era ac-

counts for one fifth of the journal‘s 

articles. 

There have been, to date, 16 editors of 

the journal.  Recent editors are no 

longer responsible for subscription 

collection, marketing and mailing as 

in the past, but their aims remain 

consistent with the founders‘ aspira-

tions ‗[to] …help each other in bring-

ing enlightenment to the discussion of 

economic problems… The articles…

will attempt to bring about that fruit-

ful co-operation‘.  

 

Professor Martin Shanahan 

Dean: Research 

University of South Australia 

From the President: Simon Ville 

Celebrating 50 Years of the Australian Economic History Review 
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Ponder this: a firm received a 

highly confidential proposal to sell 

a large number of ships with pre-

cise size and speed specifications. 

The company in question identi-

fied 52 suitable vessels, represent-

ing one-quarter of the tonnage 

owned by 9 affiliated firms. The 

proposal had to be kept entirely 

secret because the fleet might be 

used for military purposes and 

because if shipbuilders became 

aware of the depleted state of the 

companies‘ fleets they might in-

crease the prices they asked for 

newly-built replacement vessels. 

As a result of these considerations 

only 7 executives were advised of 

the proposal and it was they who 

carried out the following computa-

tions: 

 Calculate the selling price and 

resultant profit above book val-

ue for each ship, 

 Determine the current position 

of each vessel and set delivery 

dates for the prospective buyer, 

 Arrange temporary replace-

ments from the remaining units 

in the fleets owned by the sub-

sidiaries and determine how 

ships currently under construc-

tion could be deployed to fill the 

gaps created by the sold ships. 

The key question here is how long 

do you think it took the 7 execu-

tives to compile the information so 

that the affiliated firms could re-

spond to the proposal? (Answer at 

end of this editorial). 

For teaching purposes, the scenar-

io, which is a real one discovered 

in a firm‘s archives, invites stu-

dents to think about the systems 

and processes that determine the 

responsive capabilities of firms. In 

this instance, some discussion of 

how financial records are compiled 

and maintained is relevant, as is 

consideration of accessing operat-

ing data at short notice. What 

types of control systems were 

needed to respond to the proposal; 

note that the firm knew the pre-

cise positions of all ships and when 

they would arrive at terminal 

ports and discharge to be ready for 

delivery. The scenario also shows 

how complete the company‘s 

knowledge was of its entire re-

source base: it could readily identi-

fy replacements and accurately 

determine when these would be 

available so that existing services 

were not disrupted. How can firms 

develop responsive capabilities 

before they know what require-

ments might be placed upon them 

without prior warning? 

This type of scenario is precisely 

the type of resource that a new 

research program, involving seven 

colleagues at the Centre for Insti-

tutional and Organisational Stud-

ies at the University of Newcastle, 

is compiling to enrich teaching 

activities across a range of differ-

ent disciplines. The Centre oper-

ates within the Faculty of Busi-

ness & Law, and it currently runs 

15 programs devoted to furthering 

our understanding of how institu-

tions and organisations facilitate 

beneficial exchange aimed at en-

hancing economic and business 

growth. Full details can be found 

at the Centre‘s web site [http://

www.newcastle.edu.au/research-

centre/cios/]. The Centre hosts 

scholars who need a base for their 

work during study leaves and sab-

baticals, it funds visiting speakers 

and research partners, and it 

serves as a structure for building 

research collaboration with other 

Faculties at UN and other univer-

sities in Australia and abroad. 

The new program, provisionally 

titled Archival Resources for En-

hanced Teaching, seeks to acquire 

resources that can be used for sem-

inar discussions, business cases, 

and interactive teaching scenarios. 

The inspiration for the new initia-

tive came from work that Professor 

Simon Ville (University of Woolon-

gong) and I conducted during the 

course of writing a business histo-

ry textbook, The Development of 

Modern Business (Palgrave, 2002). 

Using Business Records for Teaching Purposes: New 

Research Project at CIOS, University of Newcastle. 

PAGE 3  VOLUME 3,  ISSUE 2 

Now, at UN seven colleagues from 

diverse disciplines, including mar-

keting, international business, 

accounting, human resource man-

agement and others, are collecting 

documents and artefacts that can 

be incorporated within courses 

while they go about the archival 

research they conduct for publish-

ing activities. The aim of the pro-

gram is to compile a large resource 

base of documents and identify 

web-based resources that teachers 

can use for instruction purposes. 

All of these resources will be 

placed within a virtual library at 

the CIOS web site. The group en-

courages scholars at other univer-

sities and at archives and libraries 

to join us in building and using the 

library. If you are interested in 

participating, please contact Bron-

wyn.Green@newcastle.edu.au 

Answer: 24 hours, the year was 

1913 (long before computers!), the 

firm was Furness Withy & Co., the 

key control instruments were the 

telegraph, a centralised system for 

fleet deployment and comprehen-

sive financial records. 

 

Professor Gordon Boyce 

Dean, Newcastle Business School, 

and 

Director of CIOS. 



 

 

Dr. John Wilson 

Lecturer 

Division of Business 

School of Commerce 

University of South Australia 

 

There is a great deal of literature on 

the effects of trade protection.  The 

case of colonial Australia is interest-

ing as its two largest colonies (NSW 

and Victoria) pursued very different 

policies with respect to protection.  

NSW adopted an essentially free 

trade stance while Victoria protected 

heavily, with an average tariff rate 

of around 26% by 1890.  This pro-

vides an ideal natural experiment 

with which to assess the impact of 

trade protection. 

It also provides an opportunity to 

examine the motivations behind 

trade protection, which is the focus 

of work by Martin Shanahan and 

myself.  A rich literature has devel-

oped which considers deviations 

from free trade as largely a function 

of special interest group (SIG) influ-

ence (Grossman and Helpman, 

1994).  It has been shown that self-

interested politicians are prepared to 

trade-off citizens‘ welfare against pri-

vate benefits which may be on offer 

from SIGs.  These ‗benefits‘ might be 

in the form of outright bribes, cam-

paign contributions or a host of other 

possibilities.   Sometimes these bene-

fits are relatively transparent 

(modern campaign financing) and 

sometimes they are clandestine.  Em-

pirical assessment has been confined 

to the modern era where data are 

more readily available.  In recent 

work, however, Nunn and Trefler 

(2006) have laid out a framework 

which is highly suitable for analysing 

the existence of lobbying in trade poli-

cy in the more distant past.  Their 

work identifies that protection can be 

welfare enhancing where the receiv-

ing industries generate externalities.  

Hence, if lobbying is kept under con-

trol, any protection should only be 

afforded to such industries.  However, 

if lobbying determines trade policy, 

we are more likely to see ‗low value‘ 

sectors receive protection.  In their 

analysis of protection across 17 sec-

tors in 50 countries over a 28 year 

period to 2000, Nunn and Trefler  

identify that countries which were 

more likely to yield to lobbying influ-

ence (those with poor institutions and 

weak democracies) were more likely to 

protect low value commodities. 

Despite the fact that NSW was ‗free 

trade‘ and Victoria ‗protectionist‘ both 

had similar institutions (with, we as-

sume, similar levels of integrity).  Our 

research starts by focussing on Victo-

ria.  We examine the structure of 

trade protection over the period 1872-

1890 in over 80 sectors.  Our hypothe-

sis is that if Victoria was pursuing a 

policy free of SIG influence, we should 

see that protection was being directed 

to industries which generated exter-

nalities.  In particular, to those which 

were associated with leading  technol-

ogies of the time, such as steam and 

gas.  If not, then the result  lends itself 

to the possibility that political lobbying 

may have played a role.   Indeed, our 

first results suggest that there was not 

a distinct pattern of protecting high-

tech, or even labour intensive indus-

tries.  The results suggest that low 

value industries were often the focus of 

protection, and that there seems to be 

some path dependence in the process: 

those industries which initially re-

ceived larger protection subsequently 

were able to derive greater increases 

later.  There might therefore be evi-

dence that past politicians behaved in 

a manner  familiar to us in the present 

day.  However, there is much to be 

done.  We are examining NSW in an 

effort to answer the obvious corollary. 

If Victoria succumbed to lobbying by 

those who desired protection, why did 

NSW protectionists fail to achieve sim-

ilar protection, or why did those oppos-

ing protection succeed? 

The ultimate answer will be of interest 

in its own right as we learn more about 

economic policy in Colonial Australia 

and the complexities surrounding spe-

cial interest politics.  It may also serve 

to reveal how similar or different policy 

making was from the processes we see 

around us today. 

References: 

Grossman G.M. and E. Helpman 

(1994) Protection for Sale. 

The American Economic Re-

view, Vol. 84, No. 4. (Sep):  

833-850 

Nunn N. and D. Trefler, 2006  Putting 

the Lid on Lobbying: Tariff 

Structure and Long-Term 

Growth When Protection is 

For Sale.  Working Paper 

12164, NBER, Cambridge 

MA. 
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Trade protection and Lobbying in Colonial Australia 

Australian Economic History Review - Celebrating 50 years in 2010 

July Special issue! The July special issue titled ‗A world in search of gold’ was Guest Edited by Keir 

Reeves, Lionel Frost and Charles Fahey, and includes papers by the Guest Editors, Emeritus Profes-

sor Geoffrey Blainey, Tony Dingle and Jan Helen Wegener.  Click Here to read the special issue 

online now 

Forthcoming: In the final issue of the 50th anniversary volume the journal will publish the next in the 

series of Butlin lectures , a lecture by Professor Osamu Saito. Also included in the final issue we can 

look forward to a special overview of the past 50 volumes of the Australian Economic History Review. 
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New look online journal: You may 

have noticed the online version of Aus-

tralian Economic History Review is 

looking different these days. This is 

due to the launch of the new Wiley-

Blackwell online journals platform, 

Wiley Online Library. The new plat-

form has an improved user interface, 

improved search engine optimization, 

and is more flexible to allow for con-

tinuing development. If you haven‘t 

taken a look already, we encourage 

you to visit the journal‘s new website 

at www.wileyonlinelibrary.com/

journal/aehr 

Renew your membership: Don‘t for-

get to renew your membership to Eco-

nomic History Society of Australia and 

New Zealand (EHSANZ)! Society 

Members benefit from: 

 Both print and online access to Aus-

tralian Economic History Review 

 Access to the national and interna-

tional electronic communication 

network for economic history – the 

best way for those throughout Asia-

Pacific to remain abreast of the 

latest developments in economic 

history 

 The Society's bi-annual newsletter, 

which contains information relating 

to economic history in Australia, 

New Zealand and Asia-Pacific, plus 

some international features 

 In conjunction with our publishing 

partner Wiley-Blackwell, a discount 

of 25% on almost all Wiley books 

Don‘t miss out on this opportunity to 

renew and continue receiving the jour-

nal with uninterrupted service. 

To renew your membership go to Aus-

tralian Economic History Review jour-

nal website 

(www.wileyonlinelibrary.com/journal/

AEHR ) and follow the on –screen in-

structions. 

You can renew your membership 

online on the Journal's membership 

page. 

 

Bust: Greece, the Euro and the 

Sovereign Debt Crisis 

Matthew Lynn  

ISBN: 978-0-470-97611-1 Hardcover 

October 2010 

AUD $37.95 

 

 

 

 

 

 

In Bust: Greece, the Euro, and the Sov-

ereign Debt Crisis leading market 

commentator Matthew Lynn blends 

financial history, politics and current 

affairs to tell the story of how one na-

tion rode the wave of economic pros-

perity and brought a continent, a cur-

rency, and potentially, the global fi-

nancial system to its knees. Bust: 

Greece, the Euro, and the Sovereign 

Debt Crisis is a story of government 

deceit, unfettered spending, and cheap 

borrowing. As well as charting 

Greece‘s rise, and spectacular fall from 

grace, it looks at the global repercus-

sions of a financial disaster that shows 

many of the hallmarks of the Lehman 

Brother‘s debacle. It looks at how the 

Greek contagion has spread like wild-

fire through Europe, and, as the global 

financial community looks on in con-

cern, ‗club Med‘, or ‗PIGGS‘ countries 

succumb to its influence. And of 

course, no financial crisis is complete 

without Goldman Sachs and murky 

deals, as the author explores how 

speculators and derivatives traders 

compounded the problem. Written in a 

lively and entertaining style, Bust: 

Greece, the Euro, and the Sovereign 

Debt Crisis is a lively and engaging 

account of a country gone wrong, for 

anyone interested in world events and 

global economics.  

 

 

 

 

 

Capital Offense: How Washing-

ton's Wise Men Turned America's 

Future Over to Wall Street 

Michael Hirsh  

ISBN: 978-0-470-52067-3 

Hardcover 

Why every president from Reagan 

through Obama has put Wall Street 

before Main Street 

Over the last few decades, Washington‘s 

firmly held belief that if you make in-

vestors happy, a booming economy will 

follow has caused an economic crisis in 

Asia, hardship in Latin America, and 

now a severe recession in America and 

Europe. How did the best and brightest 

of our time allow this to happen? Why 

have these disasters done nothing to 

change the free-market mantra of the 

Washington faithful? The answer has 

nothing to do with lobbyists and every-

thing to do with ideology. In Capital 

Offense, veteran Newsweek reporter 

Michael Hirsh gives us a colorful narra-

tive history of the era he calls the Age of 

Capital, telling the story through the 

eyes of its key players, from Ronald 

Reagan and Milton Friedman through 

Larry Summers and Timothy Geithner.  

•    Based on the solid research and 

skilled reporting of Newsweek Senior 

Editor Michael Hirsh 

•    Takes you inside high-level, closed-

door conversations of top White House 

advisers and administration officials 

such as Alan Greenspan, Robert Rubin, 

Paul O‘Neill, and others 

•    Illuminates key figures and lively 

interpersonal clashes, including the 

conflict between Larry Summers and 

Nobel Prize-winning economist Joe 

Stiglitz  

•    Offers crucial insights on why Presi-

dent Obama took so long to work on the 

economy—and why he may not be going 

far enough 

•    Catalogs the missteps of three dec-

ades of fiscal, regulatory, and financial 

recklessness, including the dismantling 

of the Glass-Steagall Act, the S&L deba-

cle, Enron, and the subprime mortgage 

meltdown 
As we struggle to emerge from the fi-

nancial crisis, one thing seems certain: 

Wall Street‘s continued dominance of 

the global economy. Propelled into the 

lead by a generation of Washington poli-

cy-makers, Wall Street will continue to 

stay ahead of them. 

 

News from Wiley-Blackwell 
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What is economic history? 
 

Economic history is the study of our past development, particularly in relation to economics, labour, and business. 

It includes, for example, the economic development of nations, the growth of business enterprise, and the organisa-

tion of work. 

While economic history draws extensively on its close relationships with the disciplines of economics and history, 

its ultimate strength lies in its broad inter-disciplinary connections across a wide range of social science and busi-

ness subjects. It encourages diverse but rigorous approaches to understanding our economic past, which draw up-

on theories, concepts, and a wide range of historical information sources. 

The Economic History Society of Australia and New Zealand 

School of Economics 

The University of Wollongong 

Northfields Avenue 

WOLLONGONG NSW 2522 

A BIG Australia – history says learn to live with it 

President: Simon Ville 

Email: sville@uow.edu.au 

Email List: oznz.society@eh.net 

Newsletter Editor : Larry Lepper 

Fax ++64 4 5669334 

Email: larryl@xtra.co.nz 

Published by the Economic History 

Society of Australia and New Zealand. 

Nigel Stapledon* 

UNSW School of Economics 

In the recent Australian election 

campaign, the Government and 

Opposition were seemingly at one 

in rejecting a ‗big Australia‘ im-

plied by projections for Austral-

ia‘s population to increase from 

its current 22 million to 30-36 

million by 2050. The political ar-

guments were ambiguous, delib-

erately so, but they also seem to 

fly in the face of history and fail 

to understand the powerful forces 

currently transforming the Aus-

tralian economy. Those powerful 

forces have their origins in the 

great leap forward by China and 

India. What China is doing can be 

seen as a repeat of what Japan, 

South Korea, Taiwan achieved 

earlier but just on a [much] larger 

scale. 

For Australia, the flipside is that the 

current resources boom is larger and 

more sustained, judged relative to the 

size of the economy, by several orders 

of magnitude than say the minerals 

boom of the 1960s [driven by Japan‘s 

meteoric rise] or energy boom of the 

1970s. Indeed, looking back, no epi-

sode in the 20th century comes close 

and we need to go back to the gold 

booms of the 1850s and 1860s for an-

ything comparable or bigger.  And 

what did the gold boom do to Austral-

ia? Courtesy of significant immigra-

tion and foreign capital, the Australi-

an economy transformed from a small 

to big Australia –between 1851 and 

1871 the population increased more 

than five times from 300,000 to over 

1.6 million, and the momentum car-

ried it to just shy of 3 million in 1891. 

[The projected growth from 22 to 36 

million seems piffling.] 

Now the gold booms were bigger in a 

relative sense. But what this histori-

cal perspective tells us is that there 

should be nothing too surprising in 

the spike in immigration and the in-

frastructure bottlenecks and other 

stresses presently appearing in the 

Australian economy. As an aside on 

the ‗miracle‘ of Australia‘s perfor-

mance through the Global Financial 

Crisis, while the policymakers have 

been lauded, arguably the GFC 

brought a brief respite from the pres-

sures generated from the resources 

boom! 

If the inevitability of a bigger Aus-

tralia is denied, what might be some 

of the consequences? The demand for 

resources means the mining states of 

WA and Queensland will become ‗big‘ 

regardless. If not accommodated by 

higher foreign immigration, it will be 

accommodated by a more painful 

transfer of resources from the other 

states. With no constraints on trans-

Tasman immigration, policy denial in 

Australia would also have conse-

quences for NZ, with inducement for 

larger migration flows to make up 

some of the shortfall. 

There is, of course, a lot more that 

history can tell us [e.g. about how 

booms end] but from an economist‘s 

perspective these are certainly inter-

esting times. 

 

*The author confesses that he writes 

this from his beachside retreat in a 

part of Australia that shall remain 

small. 


